l l |“I I IY Department of Finance
= 3292 South Main Street
S C h Q-0 l S Laurinbourg, North Carolina 28359

(910) 277-4459 « fax (910) 977-4311

Memo:

To:  Dr. Ron Hargrave, Superintendent

From: Jay C. Toland, Chief Financial Office

Date: June 30, 2015

Re:  Budget amendment #4 —2014/2015

Attached please find the following documents:
1) 2014/2015 Budget Amendment #4; highlights are detailed below.
a) State Fund 1 — State funding final budget = $41,178,253

b) Local Current Fund 2 — Local funding final budget = $13,649,992

¢) Federal Fund 3 — Federal Funding final budget = $5,992,415

d) Local Capital Qutlay Fund 4 — Capital Outlay final budget = $1,645,189

¢) Child Nutrition Fund 5 — Child Nutrition final budget = $4,272,700

The Chief Financial Officer recommends approval of budget amendment #4 as presented.
Please let me know if you need additional information, as more detailed documentation is
available. Thank you.



SCOTLAND COUNTY BOARD OF EDUCATION

Budget Amendment # 4
FISCAL YEAR 2014-15

BE IT RESOLVED by the Board of Education of the Scotland County School
Administrative Unit:

Section 1 - The following revenues are estimated to be available to the State Public School
Fund - Fund 1. The following expenditure amounts are hereby appropriated at the purpose
level for the operation of the school administrative unit in the State Public School Fund for
the fiscal year beginning July 1, 2014 and ending June 30, 2015.

Original 11/2014 3/2015 6/2015 6/2015

State Public School

Revenue $38,278,148 $39,202,546 $ 40,777842 § 40,930,233 § 41,178,253
Expenditures
Instructional Services $33,479,814 $33,976,855 $ 35,196,507.18 § 35,287,076 $ 35,286,475
Support Services $ 4,753,333 $ 5,180,690 $ 5,536,333.82 § 5,598,156 $ 5,846,776
Nutrition Services $ 45,001 $ 45,001 $ 45,001.00 $ 45,001 $ 45,002
State Public School

Expenditures $38,278,148 $39,202,546 $ 40,777842 § 40,930,233 $ 41,178,253

Section 2 - The following revenues are estimated to be available to the Local Current Fund -
Fund 2. The following expenditure amounts are hereby appropriated at the purpose level

for the operation of the school administrative unit in the Local Current Fund for the fiscal year
beginning July 1, 2014 and ending June 30, 2015.

Original 11/2014 3/2015 6/2015 6/2015

Local Current Fund

Revenue $11,981,608 $13,317,602 $ 13,319,102 § 13,349,102 § 13,649,992
Expenditures
Instructional Services $ 6,364,821 § 7,697,389 § 7,700830 § 7,700,830 $ 7,701,720
Support Services $ 5,607,388 $ 5,609,284 $ 5,607,343 § 5,637,343 $ 5,937,343
Non-Program Costs $ - 03 -
Payment To Other Govt $ 9,399 §$ 10,929 $ 10929 §$ 10,929 $ 10,929

Local Current Fund
Expenditures $11,981,608 $13,317,602 $ 13,319102 § 13,349,102 $ 13,649,992




Section 3 - The following revenues are estimated to be available to the Federal Program Fund -
Fund 3. The following expenditure amounts are hereby appropriated at the purpose level

for the operation of the school administrative unit in the Federal Program Fund for the fiscal year
beginning July 1, 2014 and ending June 30, 2015.

Original 11/2014 3/2015 6/2015 6/2015

Federal Program
Revenue $ 1,846,659 $ 5,686,651 $ 5,974,360 § 5,974,360 $ 5,992,415
Expenditures
Instructional Services $ 1,016,455 $ 3,809,776 $ 3,958005 § 3,983,554 §$ 3,987,434
Support Services $ 619,489 $ 1,266,425 $ 1,415404 § 1,435,673 $ 1,443,950
Payment To Other Govt $ 210,715 § 609,350 $ 600952 § 555,134 § 561,031
Federal Program
Expenditures $ 1,846,659 $ 5,685551 §$ 5,974360 § 5,974,360 $ 5,992,415

Section 4 - The following revenues are estimated to be available to the Local Capital Fund -
Fund 4. The following expenditure amounts are hereby appropriated at the purpose level
for the operation of the school administrative unit in the Local Capital Fund for the fiscal year
beginning July 1, 2014 and ending June 30, 2015.

Original 11/2014 3/2015 6/2015 6/2015
Local Capital Fund $ 1,075,341 $ 1,075,341 $ 1,185341 § 1,641,326 $ 1,645,189
Section 5 - The following revenues are estimated to be available to the Child Nutrition Fund -
Fund 5. The following expenditure amounts are hereby appropriated at the purpose level
for the operation of the school administrative unit in the Child Nutrition Fund for the fiscal year
beginning July 1, 2014 and ending June 30, 2015.

Original 11/2014 3/2015 6/2015 6/2015
Child Nutrition $ 3,262,700 $ 3,252,700 $ 3,252,700 § 3,252,700 $ 4,272,700

Section 6 - All appropriations shall be paid first from revenues restricted as to use, and second



from general unrestricted revenues.

Section 7 - The Superintendent and Chief Financial Officer are hereby authorized to transfer

appropriations within a purpose code within a fund as contained herein under the following conditions:

a. They may transfer amounts within a purpose code within a fund with proper justification.

b. They may not transfer amounts from contingency without Board of Education approval.

c. They may not transfer any amounts between Local Current appropriation and Local Capital
appropriation without the approval of the Board of Education.

Section 8 - Copies of the Budget Resolution shall be immediately furnished to the Superintendent

and the Chief Financial Officer for direction in carrying out their duties.

Section 9 - The additional fund balance, if any, in excess of the designated appropriation in the

Local Current Fund or the Local Capital Outlay Fund will be automatically appropriated to

contingency, once the Annual Financial {Audit) Report has been presented to the Board of
Education.

Adopted the 8th day of June 2015.

Qu/ W éAo QoS

Board of Ecﬂlﬂ i hair Date’ {

[ o215

Superintendent Date! o

o fsfrrs”

Chief Finﬁial Officer Date
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